1-4,4. 13/12/2021

Version Date / JxaY) gt

RD1312212168

Case Number / Q) a8,

13/12/2021 22:06:18

Accident Time / &aall cdy

oY) 35k 3615 | o=b
cdilaalial) Ooallue p dasa
i) 12241 (=l )

Jaloilid it

&alal) ylsa
Accident Location

Al gyl dyans 8
Liability Determination Report

(gl A
Final Report

24.699484, 46.6911413

Coordinate / &aal) cildiaal

Jusadl dga
Gl 94

ro-Jd
naj

Party (2) ikl

Party (1) ikl

dada Gl gy dada & gl Ol Name / as)
e (wa Nationality / &iall| G:
X
32| 17/11/1990 39| 18/03/1983 Age [ sl < E
0549070906 0550431828 Mobile No. / Jua) a8, g [
1068089190 2476287806 ID Number / &us¢h o8| 3 3
Juald duad Juald A License Type / &ad il ¢ gi © (E'
21/08/1451 01/05/1446 Expiry Date / dad ) plg) &
13/12/2021 13/12/2021 Upload Date / dad ) diLz) &
e Al (g graal) AS Adigd 1aadUaS AS & Owner Name / dital) auil <
sl o gl . o G o [ g Make/Model / &,a 38| 5 £
2019 / (paba) 2019 / pas year & color / asls au| 5 ‘_E;- %
” — o
asad [ 8956 ¢ g 9 oald Ji [ 1827 gy Plate No / 4asill a8,
A garl) Ay jal) (palil) AS 5 Company Name / &,& pul |
S
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14/06/2022 Expiry Date / s 2| 5 B
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0 : bl sae |0 wlla¥lioe |2 Gaalall Gl aae
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o b
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5 F
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Mohammad Abdulbadie
P/100/5507/21/007279

Mohammad Abdulbadie
15/06/2021

Mohammad Abdulbadie
14/06/2022

Mohammad Abdulbadie
0٪

Mohammad Abdulbadie
محمد يوسف عبدالبديع 

Mohammad Abdulbadie
موظف

Mohammad Abdulbadie
0549070906

Mohammad Abdulbadie
ابراج الخادية ، الرياض

Mohammad Abdulbadie
محمد يوسف عبدالبديع 

Mohammad Abdulbadie
31

Mohammad Abdulbadie
خاصة - 1068089190 

Mohammad Abdulbadie
21/8/1451H

Mohammad Abdulbadie
-

Mohammad Abdulbadie
ابراج الخادية ، الرياض

Mohammad Abdulbadie
نعم

Mohammad Abdulbadie
شرق الرياض - الملز 

Mohammad Abdulbadie
منتهية 

Mohammad Abdulbadie
صيني الجنسية 

Mohammad Abdulbadie
شنطة سيارة

Mohammad Abdulbadie
شارع التحلية  - الرياض 

Mohammad Abdulbadie
2021/13/12/

Mohammad Abdulbadie
اقل من 10 كم

Mohammad Abdulbadie
صدمني الخصم من الخلف

Mohammad Abdulbadie
GMC

Mohammad Abdulbadie
3GKAL8EX3KL294309

Mohammad Abdulbadie
2019

Mohammad Abdulbadie
دع ح 

Mohammad Abdulbadie
8956

Mohammad Abdulbadie
2021/14/12/ 
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joale))

5 o TAQDEER

Taqdeer International Company

DA Center - il 38

Riyadh

Center City - jS,all 4

14/12/2021 11:16:12 AM

Print Date - 4sldll & U

14/12/2021 10:07:30 AM

DA Date — _saill g &

14/12/2021 11:14:30 AM

DA Completed Date — 4lall Juais) &y

DA141221932

DA Report No - il a3

RD1312212168

Accident No - &aall a8,

Najm |Accident Attended by - (&b (s &alall 3yl

Sub Case Type - &alall 5 pdlual) 4gal)

@L@St J‘J—Ab‘y‘ JetllD e 483
Final Damage
Assessment Report

1/2 Pages - a2,
i Al gagall 4$4E | Vehicle Owner Name / 4 all il acd)
Ailal)
7001689913 ID / 45 o2, Owner <
0549070906 Mobile No / Jisall ad; c £
GMC Vehicle Manufacturer / &S 4 gia g 13
TERRAIN Model / Ja2 sal S %ﬁ
" 4 all iy D
Aaudlg ¢ N - =
Gray 2019 Color & Year /4wl g ¢ Vehicle Info =
J E D 8956 Plate No / 4l a8,
3GKALSEX3KL294309 Chasis No / Jsu¢dl a8
Taqdeer Co Estimated By / 4wl 50 | fiaal a5l >
1700.00 (A) Estimation Cost / &) diicty | Labor Estimation | @
0 k.
5,928.80 B) Spare Parts Cost /il ki 4iiss S gt -k
,928. (B) Spare Parts Cost /4 Spare Parts 3 E;
o
. . Aall)  aal =
7628.80 (A+B) Total Cost / &laay datsy| _. il )
Final Estimation 7
cdiadla
Comments
Aol g3 adl) adl) 43y )k (%) gpsal) A
Payment By Payment Method Liability(%)
i il (52 sl 485 POS 0




o Yo

o o) TAQDEER

Taqdeer Internatio

nal Company

DA Center - il 38

Riyadh

Center City - jS,all 4

14/12/2021 11:16:12 AM

Print Date - 4sldll & U

14/12/2021 10:07:30 AM

DA Date — _saill g &

14/12/2021 11:14:30 AM DA Completed Date — 4lall Jais) &

A ) a8y 8

Final Damage

DA141221932 DA Report No - Al a8,
RD1312212168 Accident No - &alall a8

Assessment Report

Najm |Accident Attended by - (&b (s &alall 3yl

Sub Case Type - &alall 5 pdlual) 4gal)

2/2 Pages - 4
anadl) 3y Ll adall Luilgll) Ladl)
e Ay o aadd) Lo Aulleay) ddtcaf Jad) adab ) ga
Parts Final Value After Overall Discount Total cost Spare part dealer
Overall Discount %
Amal Tamm Co
5,928.80 0% 7411.00 .
’ ° For service, call us at 920010431
ﬁ?"'t“?':\;‘” :;."" ‘*JL‘*? g A ) Lo Slaay) Saagll e asd) i) ol
o&aCon:ter:ost(i:::n Consumption% Discount % Total Unit price Quantity Spare part
542320 0% 20% 6779.00 6779.00 1 :"““‘1‘&‘“
284.00 0% 20% 355.00 355.00 1 e 1“'”‘”' s
221.60 0% 20% 277.00 277.00 1 Q*“AWE: et e




4 Motor Comprehensive insurance policy for Vehicles
VArabia

Financially leased to individuals

INSURANCE SL9W Llgas 6,580l WS ol Jolidl o bl &g

A-AICC-1-B-14-032

o

POLICY NO

P/100/5507/21/007279

This Schedule is an integral part of the attached policy

Insured Information

Insured Name

Civil ID

National Address

Mobile No.

Business or Profession

Lessee 2> lawodl Lessor P vy|
gl 5 Azo wy Sl Jasail) csoansi el (S>gm il
1068089190 7001689913
- 82> - 38l (o> - Sgozdl y5laall ol - 8907 | -Sol> o acluwo o sl e ,0VI-7495
238213900 2299-12621-,50,J-aslosludl
549070906 112997201
Other

Insurance period

14/06/2022 - 15/06/2021

Specifications of the Insured Vehicle

428 0l Luaolil] Qdwig Lo s V e3> Joasdl 1ad

ped podall Ulogleo
a posall puwl
wadoll pd,JI
wuibgll Ulgisll
Jls=dl p3,

aaubgll gl aipoll
ool 800

Leude Gogoll @S ol Wlogl

S yoll g0 JSapl s giuadl Qi s poll Ug) Jazxauid| p3, s poll g9
Seating Capacity Body Type Manufacture Year Vehicle Color Registration No Vehicle Make
5 Small Car 4 Doors 2019 ot swolo, 8956 J ED OS>
WS o) adlxll aoudll JSagdl p3, S ol uje o] p8,J1 JlosiawVl g9i O\S ol p8)J1
Vebhicle Present Value Chassis No Vehicle Weight Sequence Number Use Limitations Custom Card
52581 3GKALSEX3KL294309 1] 7281710 Private
Geographical Area Kingdom of Saudi Arabia 392l au,ell aSlooll (suol)l a2zl aakuoll

Liability limits

e Limit of amount of the Company’s liability under clause 4 of

section I'is 20% of claim amount

g gamodl 592>

vasu lowd aadgll o JoVl powsll o 4 audl e &S uidl adggaun d9u> @
aJUaoll @oud o % 20 (a8l o> 10sls> <> o lpaewy &S ol dwl)>

e Limit of amount of the Company’s liability towards third parties’

bodily injury (Including blood money and all estimated amounts
for bodily injuries and medical expenses) and property

JMsg sa>lgll asslell s Wl Byhll ol aS il adsiann) uadVl 2zl o

damages, any one accident and during the period of the policy,

shall not exceed SR 10,000,000

Total Loss Method

Jurisdiction

Deductibles

Repair Method

Replacement Car

Authorized Drivers Name

Special Conditions and Endorsements

Premium Distribution (SAR)

Kingdom of Saudi Arabia
2000
Agency
NO
1068089190 (gJlduc o> Ax0 Rawgs AXR)
As Per List Attached

8,380)l @lladly Ll Lpad Loy) szl oW duuunidly ouolill s Wl
J, 10,000,000 sl oJ oo aslall ,l0Vls (dudall wyylanlly LoVl oo

S>gRuw

SUSI DMl L luis>]
Joizoll Ugilall

TAPERT )|

MoVl g9s

adyy @S 0

a9 loYl Gaiiladl slowwl
Aol by sinly uslxill

S92l JbyJb bludl gij9i

€9oxoll Yo | wolb puas> wblo) wlS)Jl Asdaio Gl Andio 2l o Aingodl 8 Ll

Total Fees Discount Additional Passengers PA Driver PA Third Party ];;‘es:i::?:

2783.00 0.00 0 0 0 0 2420.00
No Claim Discount 0.00 Wilg> 59>9 parc pua>
Loyalty Discount Vol pua>
VAT 363.00 a8lao)l doysll ayyo
Commission 363.00 aJgosll

* 1 5 5 1 3 3 155 600001000 — *
Printed by Username SVl B )eo Toll Free No a>g0ll 8, Phone No wilgll o3, Branch eall
+966920005002 +96611-2153360 IHC

- (SAMA) Saszmll S350l il Bl yuiv]s &) dols -20086/15 / U p O pd, LowS»i « S92 Jby 265,000,000 Jlall Gwi, - &392w &odluio &S s

1010243302 p3, S,lxi Joxw

a9l auysll aSlooll 4453 - 12252 LoU,Jl 6 pI) ba>9 59,81 > ¢ W\l il due odl Bupb 7110 Joolg « 11323 oU,Jl 286555 U .o
Saudi Joint Stock Company - Capital (SR) 265,000,000 - License No. 20086/ 15 / U p w Under SAMA’s Control & Supervision - C.R.

1010243302

P.O. Box 286555 Riyadh 11323, WASEL 7110 King Abdulaziz Road, Al Wurud Area Unit No. 6 Riyadh 12252~ 4453 KSA



}Arabla Motor Comprehensive insurance policy for Vehicles ‘ ’
Financially leased to individuals )ﬂ.‘

INSURANCE S19W Wlgoi 6y>80dl OLS jol) Jolidl Guo Wl iig

A- AICC 1-B-14- 032

POLICY NO P/100/5507/21/007279 aagsll pd,

Special Conditions and Endorsements Aol b winlly yaslxidl

ULl o SU s 9i/s isS 39> 9 s 00 g 83lpidl 03 Jol V| 2isy V@
a,eV e 830lpadl Ul Lpwd 85,9l

ol wladlzeoll s 08 Loy adlall wlgasll ol wlolell oaoldl 1is shagy V@
085 18 sl VLSl

> ;89> s Sl e Jac pg ooiie JMs aS,all ] ppl pBsell sde
oolidl b (59 Ly 2,5 0Ll S

038 i LS o SV &S all Juzeani slell of /o aSloll Jii Jl> 08 @
Lilels 8leloll pSzy 85lp il

wauss Jlio OIS LTSI o 85k SV gllio ST 281y aS il ol Al> (06 @
oo e ol (iiiann sl (e Uy 05 @l asy Logd il ,luas ol 10 oo
B0 U 3 of puadas of Jlisl ol g sle adllaall wghilsl sl wargas
G2 oS aindy Ol aw Lo sls,wY aiagei pi oo ede go=,Jl &S il
8 g9,iall of @85l Al> (58 Gol> ST 8 Camiall sl goxll aS i)
. oodoll U Ve Lazes Sl U oo Lpisld ol dwsell &S ol &5,

day3> a9 0 wisg) Jumeus 9 glhyziwl Lo, 85lpaadl 048 plaziwl > (88 @
JMs auiglad] aupell ouolid] @S, W] & posoll (e Cargny ails 8Ll
822> 85l Hlao] 8§ WUl Cuazs pid aclw 48 aladl b

clidl Jub o 8,0Lall 8a>g0ll @agigll lsLixwly bgyid) adigll 01 gazs ®
Sagz ! S5S yall

LSl sde Joluidl ouolil blgh wlsLicwly bgyid) daioll 01 gazi ®
31,50 Llgai 8,3l

a>lgll &sla) Jby 5000 (suadl s audall way)laoll dasd uoldl 85,0 Jozis ©
a>loll &lzll Uy 25000 (suadl asug a>lgll paseill

Ll olalll (b agsmdl )bl cliiw] pox ®

Printed by Username Sl Vl B0 Toll Free No a>g0ll 8,1 Phone No | wilgll o3, Branch | el

+966920005002 +96611-2153360 IHC

- (SAMA) Szl S3S,0dl il Bl yuislg @) aols> -20086/15 / U p O pd) yous i « Sdgaw Jby 265,000,000 JlJl ywi) - &>g2w dodluo &S ui
1010243302 p3, S)bv J=xw
adgeall auysll aslooll 4453 - 12252 oLyl 6 p3, 8a>9 59,81 > « el juiRll due dloll Buyb 7110 Joolg « 11323 ol ,Jl 286555 L .y
Saudi Joint Stock Company - Capital (SR) 265,000,000 - License No. 20086/ 15 / U p w Under SAMA’s Control & Supervision - C.R.
1010243302
P.O. Box 286555 Riyadh 11323, WASEL 7110 King Abdulaziz Road, Al Wurud Area Unit No. 6 Riyadh 12252- 4453 KSA



JArabia

rN‘«L F\\.\I(P
A-AICC-1- B 14-032

Motor Comprehensive insurance policy for Vehicles ’
Financially leased to individuals

319 Whigoi 6,80 OGS ol Jolidl oo Wl &g

LJM,-L_.,.J. palll 2C,2

POLICY NO

P/100/5507/21/007279

The Saudi Central Bank (SAMA).has issued this Rules according to the
Governor’s Decision number (441/191) dated 02/12/1441G, based on the
powers vested to Saudi Central Bank (SAMA) by The Cooperative Insurance
Companies Control Law promulgated by Royal Decree No. (M/32) dated
02/06/1424H (corresponding to 31/07/2003), and its Implementing
Regulation issued by the Decision of the Minister of Finance No. (1/596)
dated 01/03/1425H (corresponding to 20/04/2004, and The Finance
Companies Control Law promulgated by royal decree number (m\51) dated
13\08\1433H and it's Implanting Regulation issued according to the
Governor’s Decision number (2\ m sh t) dated 14\04\1438H, and Finance
Lease Law promulgated by Royal Decree number (m\48) dated
13\08\1433H, and it's Implanting Regulation issued according to the
Governor's Decision number (1\m sh t) dated 14\04\1434H.
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Saudi Central Bank (SAMA).
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Rules for Comprehensive Insurance of Motor Vehicles Financially Leased to
Individuals
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Article 1 Purpose

The objective of these Rules is to regulate the relationship between the
financing entities and their individual customers with regard to the insurance
coverage on the financially leased vehicles.
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Article 2 Definitions:

For the purpose of applying the provisions of these Rules, the following
terms and phrases, wherever mentioned herein, shall have the meanings
assigned thereto, unless the context otherwise requires:

SAMA: Saudi Central Bank.

Rules: The Rules for Comprehensive Insurance of Motor Vehicles Financially
Leased to Individuals.

Insurer: The Insurance Company licensed to practice Motor Vehicle
Insurance.

Insureds: The Lessor and the Lessee identified in the Policy Schedule.
Lessor: The finance companies or the banks licensed to practice finance
leasing.

Lessee: The beneficial owner of the leased Motor Vehicle according to the
finance lease contract.

First Beneficiary: The Lessee, being the beneficial owner, in the event of
Partial Loss or Damage.
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POLICY NO

P/100/5507/21/007279

Second Beneficiary: The Lessor, being the owner of the Motor Vehicle, in the
event of Total Loss.

The Unified Comprehensive Insurance Policy for Motor Vehicles Financially
Leased to Individuals (the "Policy"): The insurance Policy mentioned in
section two of these Rules, whereby an Insurer undertakes to indemnify the
beneficiaries of the insurance coverage in the event of damage or loss
resulted of a risk covered under the Policy for a Premium paid by the
Insureds. This Policy shall include the insurance coverage request, provisions
and conditions, exclusions, Policy Schedule and Appendixes (if any) which
shall comply with all the provisions set forth under these Rules.

Motor Vehicle: The insured Motor Vehicle under the Policy, financially leased
to the Lessee by the Lessor.

Driver: The person authorized to drive the Motor Vehicle and whose name is
stated in the Policy Schedule.

Accident: An event wherein the insured Motor Vehicle sustains incidental
damage or loss.

Claim: A Claim for indemnity for damage or loss caused by a risk covered
under the Policy.

Claimant: Any natural or juristic person or their legal representatives who
sustained damage or loss caused by risk covered under the Policy.
Premium: The amount paid by the Insureds or their representatives to the
Insurer in exchange for the Insurer's agreement to indemnify for damage or
loss resulting directly from a risk covered under the Policy.

Actual Amount of Premium: The Policy price before applying the individuals'
eligible discounts based on the underwriting instructions issued by Saudi
Central Bank (SAMA).

Discounts: No claims discount and loyalty discount, indicated in Saudi Central
Bank (SAMA) underwriting guidelines.

Sum Insured: The value of the Motor Vehicle upon submission of the
insurance coverage request approved by the Insurer and identified in the
Policy Schedule.

Material Change: Any change that leads to an increase in the likelihood or
magnitude of risk.

Insurance Form: The application that is being filled while contracting between
the Lessor and Lessee; which includes the details and information of the
Insureds along with the Additional Benefits requested by the Lessee, the
details of the Motor Vehicle to be insured, the Sum Insured and its yearly
depreciation and any other information needed for pricing the Policy, to be
relied upon when requesting the insurance coverage from the Insurer.
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Policy Schedule: The schedule attached to the Policy that forms an integral
part thereof. It contains the information of the Insureds and the authorized
Drivers(if any), term of coverage, Sum Insured, Premium, details of the
insured Motor Vehicle, limits of coverage, and Additional Benefits (if any).
Partial Loss: The destruction or damage of parts of the Motor Vehicle that
would reduce or prevent the benefit thereof, without exceeding the minimum
limit of Total Loss set by the authorized entity in auto damages' appraisal.
Total Loss: Full Loss or destruction of the Motor Vehicle that the rendition of
repairs is technically unfeasible or economically costly, according to the
standards set by the authorized entity in auto damages' appraisal.
Deductible: The amount borne by the Lessee for every damage or loss
associated with a risk covered under the Policy.

Lessee Insurance Account: The account created by the Lessor and endorsed
to the finance leasing contract, which states the paid amounts to the Insurer
as Premium and what was withdraw from the lessee for the Motor Vehicle's
insurance in accordance to these Rules. For the purpose of liquidation at the
end of the leasing contract.

Additional Benefits: Any additional insurance coverage requested to be
added to the base coverage by the Lessee and for which extra Premium is
paid.

Endorsement: An agreement between the Insurer and the Insureds
subsequent to the issuance of the Policy, whereby items of coverage are
added to, amended, or removed on top of the basic coverage and which
should be attached to the Policy and deemed an integral part thereof.
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Chapter One: Provisions of the Relationship Between the Lessor and the
Lessee in Comprehensive Insurance of Motor Vehicles Financially Leased to
Individuals
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Article 3 Any Motor Vehicle governed by financially leasing contract to
individuals shall be insured according to the provisions of these Rules. No
amendments shall be allowed to the insurance coverage to go beyond the
minimum limits set by these Rules, such as amendments to the coverage,
conditions, provisions, or exclusions.
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1. The Lessor shall insure the Motor Vehicle annually during the period of the
finance leasing contract.

2. The Lessor shall obtain insurance offers from at least three Insurers, and
chose the best offer and lower price and provide it to the Lessee.
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Article 6

1. The Insurance Premium shall be calculated annually by the Insurer based
on the changes on the Sum Insured and the pricing factors for the Lessee.
The Lessor shall provide the Insurer with the Lessee's information in the
Insurance Form which is required the pricing; after obtaining the Lessee's
approval.

2. The Lessee shall provide the Lessor with any Material Changes to his/her
data, which have been previously submitted to the Insurer and which effect
the insurance Premium.

3. The Insurer shall provide the Lessor with The Actual Amount of the
Premium along with the Premium amount after applying the Discounts, if the
Lessee is eligible for any.

4. The Lessor shall calculate the Premium amount on the Lessee at the
beginning of the finance leasing contract, based on the Actual Amount of the
Premium. (as the explanatory example below)

5. At the end of the insurance year, the Lessor shall calculate the balance
amount of what have been paid to the Insurer, and what have been paid by
the Lessee, and keep it in the Lessee Insurance Account, and provide the
lessee with a copy of the Lessee Insurance Account.

6. At the end of the finance contract between the lessee and the Lessor, the
Lessor shall pay back the Lessee the extra amount of Premiums paid by the
Lessee, or shall ask the Lessee to pay the extra amount paid by the Lessor
to the Insurer for the insurance Policy.

7. The accounts settlement related to the insurance Policy shall be made
within (30) days from the termination date of the agreement between the
Lessor and the Lessee. Explanatory example:

First year:

Motor Vehicle Value: 100,000 SAR.

The Actual Amount of Premium: 4,000 SAR. SAR.

The Premium amount after applying Discounts: (for example, no claim
discount 30%): 2,800 SAR.

The Lessor computes the Premium amount on the Lessee based on The
Actual Amount of Premium (4,000) SAR, and saves the different between
The Actual
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Amount of Insurance Premium and the Premium amount after applying the
Discounts: (4,000-2,800=1,200) SAR added to the Lessee Insurance
Account.

Second year:

Motor Vehicle value: 80,000 SAR. (After applying depreciation percentage).
The Actual Amount of Premium: 3,200 SAR.

The Premium amount after applying Discounts: (for example, no claim
discount 40%): 1,920 SAR.

The different between The Actual Amount of Premium and the Premium
amount after applying the Discounts: (3,200-1,920=1,280) SAR added to the
Lessee Insurance Account. The Lessee Insurance Account balance: (first
year: 1,200+second year: 1,280=2,480) SAR.

Third year:

Motor Vehicle value: 70,000 SAR.

The Actual Amount of Premium: 2,800 SAR.

No amount will be added to the Lessee Insurance Account if he/she is not
eligible for any Discounts for having an accident.

At the end of the finance lease contract, the amount withdrew from the
Lessee and the amount paid to the Insurer are subjected to liquidation, as
follow:

Amount withdrew from the Lessee:

4,000+3,200+2,800=10,000 SAR.

Amount paid to the Insurer :

2,800+1,900+2,800=7,520 SAR.

7,520-10,000=2,480 SAR to be paid back to the Lessee.
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Article 7 The Lessor and the Lessee shall agree at the beginning of the
finance leasing contract on the annual depreciation percentage, which shall
be stated in the Insurance Form
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Article 11 Sum Insured Calculation:

The Sum Insured is determined in the first year following registration of the
Motor Vehicle at the authorized authority based on the retail price offered by
the certified dealership for the insured Motor Vehicle (excluding finance
amounts or any other future services), provided that the value will be subject
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Financially Leased to Individuals

to the annually depreciation percentage, as specified in the Insurance Form acad| xe
as to reflect its real value at the time of renewal.
Chapter Two: The Unified Comprehensive Insurance Policy for Motor Vehicles 313W Gliges 8,580l bSoll she Jolid! ouolill &aysg) au>5g0il denall @ il Jasll

Article 12 The Policy shall be treated as individual insurance policies
regarding -for example but not limited to- pricing, eligible Discounts and
Claims settlement.
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Article 13 The insurance coverage request that was completed and signed by
the insurance applicant or their legal representative shall form an integral
part of the Policy; which contains the provisions, conditions, exclusions
,coverage limits and schedule; and any Endorsement agreed upon, whether
at the start of the insurance coverage or following its effectiveness.

 é e adldl aslodl

oo b Y 5> Bl alios oo ol ouolill b b oo azidgi asiusi o3 Sl uolid] b a2
y\b Sly Lpdgas Wl @lo| aubassll sgug Clelisiwly bgying pIS>1 Jois s wlly aasgll
. sy e lpewos JSuivs «lpilyuw sbil of duuoldl dudasil &yl 8 Flow lpule (321

Article 14 Insurance Coverage:
Coverage under the Policy shall include loss or damage to the insured Motor
Vehicle, and third party civil liability.
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Article 15 General Provisions

1. Scope of Coverage:

The Insurer shall compensate the beneficiary for loss or damage to the
Motor Vehicle, including any installed accessories, occurring due to any
incident, including fire, theft or damage resulting from lightening or natural
disasters such as floods or hailstones, according to the Policy conditions
provided below.

2. Maximum Indemnity Limit:

a. Partial Loss: The maximum indemnity limit in case of Partial Loss or
Damage is the cost of reinstatement of the Motor Vehicle, in addition to the
costs of transportation and storage, after calculating the Deductible amount
and the depreciation rate if applicable, according to the conditions stated in
the Policy, and this amount shall be determined by entities licensed to
conduct vehicle damage assessments.

b. Total Loss: The Insurer's maximum liability limit in case of Total Loss
shall not exceed the Sum Insured for
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licensed to conduct vehicle damage assessments.

3. Deductible:

a- In the event of Partial Loss or Damage to the Motor Vehicle the Insurer
may charge the Deductible amount specified in the Policy Schedule for each
Claim.

b- The Insurer's liability starts after the Deductible has been exhausted, and
this is only applicable to damages or losses occurring to the insured Motor
Vehicle, and it does not apply on claims arising from civil liability coverage
against third party.

c- The First Beneficiary shall not be charged a Deductible if the Lessee or the
Driver were not held liable for the Accident, according to the report prepared
by the entity attending the Accident scene.

d- In case the First Beneficiary or the Driver is held partially liable for the
Accident, the percentage of Deductible amount shall be calculated as per the
percentage of liability accounted for by the Lessee or the Driver regarding the
Accident only.

e- Under no circumstance shall the Deductible be multiplied within this Policy
for a single motor Accident.

4. Storage and Transportation:

The Insurer shall pay the expenses incurred by the Insureds when
transporting the damaged Motor Vehicle, due to an Accident covered under
the Policy, to a safe location, auto repair shop, certified dealership, or to an
assessment center in the case the vehicle was immobile. Such expenses will
be limited to a maximum of SAR (500) within the city and SAR (1,000)
outside the city; provided that the transportation receipt is submitted when
filing the Claim.

6. Claim Settlement Procedures:

a- Either the First or the Second Beneficiary may file a Claim request to the
Insurer upon the occurrence of loss or damage covered under the Policy. The
Insurer shall provide the Claimant, within (3) business days, with a notice
acknowledging receipt of the Claim and informing them of any missing
documents. The Insurer may also appoint an assessor or loss adjuster, if
necessary, within
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a period not exceeding (3) business days from receiving the Claim
completed with all documents, provided that the Insurer informs the
Claimant of whether the Claim is accepted or rejected, within (10) business
days from the date of filing the Claim completed with all documents .

b- If the Claim is accepted and deemed to be Partial Loss, the Insurer shall
approve repairing the insured Motor Vehicle at the respective certified
dealership or the certified auto repair shops approved by the Insurer (as
specified in the Policy Schedule) within (5) business days, ensuring that the
First Beneficiary receives the Motor Vehicle after it has been reinstated to its
former condition before the loss or damage. The Insurer shall also provide
details regarding the due indemnity process and what does it cover (the
amount of spare parts and labor charges).

c- If the insured Motor Vehicle is deemed to be Total Loss, the Insureds
shall compensate the Second Beneficiary with the Sum Insured specified in
the Policy Schedule - after calculating the Deductible, if any - and inform the
First Beneficiary of the amount indemnified to the Second Beneficiary via a
reliable communication means. The Insurer shall settle the Claim sustained
under this Policy with integrity and fairness, without any compromises, and
within @ maximum period of (10) business days from the date of the Claim
completed with all documents. The Second Beneficiary shall deliver the Motor
Vehicle wreckage to the Insurer.

d- In the event of damage or loss of the Motor Vehicle caused by a third
party, The Insurer shall compensate beneficiaries in accordance to these
Rules. The Insurer has the right of recovery against the Insurer of the third
party whom caused the accident.

e- The Insurer shall prioritize the First Beneficiary in purchasing the insured
Motor Vehicle wreckage when its loss or damage is deemed as economically
Total Loss, according to the value determined by the authorized entity in
assessing the Motor Vehicle after the occurrence of the damage.

f- In case of Motor Vehicle theft, the Insureds or any of them shall report to
the competent authorities and the Insurer promptly, and the Claim shall only
be accepted after a period of (60) days from the date of submission of such
report.

g- If an Insurer does not issue the necessary approval for repairing the
Motor Vehicle or settling the Claim within the prescribed period without a
legal justification, both
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beneficiaries - after filing a complaint to the Insurer- are entitled to submit a
complaint against the Insurer via Saudi Central Bank (SAMA) Cares website
(www.Samacares.com) or with the Committees for Resolution of Insurance
Disputes and Violations, so as to compel the Insurer to settle the Claim and
compensate such beneficiaries for any costs incurred as a result of their
inability to use the Motor Vehicle due to the Insurer's delay in settling the
Claim. h- In case of rejection of the Claim, the Insurer shall: 1. Provide the
Claimant with the reasons for rejection. 2. Inform the Claimant of their right
to submit a complaint at Saudi Central Bank (SAMA) Cares website
(www.Samacares.com) or refer their case to the Committees for Resolution of
Insurance Disputes and Violations for consideration. 3. Provide the Claimant
with a copy of documents related to the Claim upon their request.

Article 16 Coverage Exclusions

This coverage excludes:

1- A Motor Vehicle found to be driven by a person who does not hold a valid
license corresponding to the type of vehicle driven, according to the relevant
laws and regulations, orin the event that an order is issued by a concerned
authority for the forfeiture of the Driver's license, or if the license was expired
at the time of the Accident unless it was renewed within (50) business days
from the date of the Accident.

2- The Deductible amount stated in the Policy Schedule.

3- Consequential loss or denial of usage.

4- Manufacturing defects and damages resulting due to the usage of the
Motor Vehicle or from mechanical or electrical malfunctions.

5- Damage, loss or theft of tires, rims, and/or hubcaps (wheel covers),
unless such loss or damage occurred thereto at the time of the covered
Accident.

6- Death or physical injury to the Insured or the Driver.

7- Emergency medical expenses.

8- Loss or damage to goods and/or personal belongings while being loaded,
unloaded or transported in or on the Motor Vehicle.

9- Loss or damage to any trailer unless expressly stated otherwise in the
Policy Schedule.

10- Loss or damage to a Motor Vehicle as a result of theft or attempt theft
due to leaving the Motor Vehicle running or abandoning the keys inside of it,
or due to not
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shutting down the windows or closing the doors.

11- All additional Motor Vehicle's accessories, apart from those already fitted
by the manufacturer and whose price is already included in the original price
of the Motor Vehicle, unless the type and value of such accessories are
explicitly and specifically stated in the Policy Schedule.

12- If the Motor Vehicle is used in contravention to restrictions set forth in
the Policy Schedule.

13- Carrying passengers beyond the permitted loading capacity of the Motor
Vehicle or overloaded; if it is proven that the Accident was caused by such
violation.

14- If the Motor Vehicle is used for any type of racing or for acceleration,
endurance or speed testing.

15- A Motor Vehicle driven by a person under the influence of drugs, alcohol,
or medicines which medically prohibit driving after taking it.

16- If the Motor Vehicle is being used or operated as working machinery.
17- Car drifting, running a red light or driving against direction of traffic if it is
proven that this was the cause of the Accident according to the report
prepared by the authorized entity of traffic Accidents.

18- A Motor Vehicle driven in areas that are normally off-limits to the public,
such as airports or seaports.

19- Any liabilities or costs that were directly or indirectly incurred due to
criminal and hostile acts committed by the Insureds and/or the Driver.

20- If the Driver escapes the scene of the Accident for no acceptable
justification.

21- If it is proven in the report prepared by the authorized entity attending
traffic Accidents that the Accident was caused deliberately by the Insured or
the Driver.

22- Submitting inaccurate information or concealing material facts in the
insurance coverage request.

23- Accidents occurring outside the territorial borders of the Kingdom of
Saudi Arabian.

24- Any liability or expenses arising, directly or indirectly, from the following:
a) War, invasion, acts of foreign enemy, hostilities, warlike acts (whether war
is declared or not), or civil war.

b) Rebellion, military or popular uprising, insurgence, revolution, usurping
authority, martial laws, and siege; or any events or reasons leading to
declaring or continuation of martial laws, siege, or acts of vandalism
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and terrorism committed by person(s) working individually or on behalf of or
related to any terrorist organization. Terrorism shall mean the use of
violence for political, intellectual, philosophical, racial, ethnic, social, or
religious purposes. The use of violence includes putting the public and/or a
segment of it under panic condition; affecting and/or causing turmoil;
intervening in any operations and/or activities or policies related to the
government; or causing turbulence negatively affecting the national economy
or any of its sectors. c) Strikes, riots, or civil or labor unrest. d) What has
been caused, or contributed to, by nuclear weapons, ionizing radiations,
radioactive contamination due to any nuclear fuel or waste, or contamination
due to nuclear fuel combustion. For the purposes of this exclusion,
combustion shall include any nuclear fission. The Lessee may opt to cancel
any of the exclusions above, which will be included as an Additional Benefits,
unless deemed to be in conflict with relevant laws.

Article 17 Covering Third Party Civil Liability

The determination of coverage in this section is subject to the Unified
Compulsory Motor Insurance Policy issued by Saudi Central Bank (SAMA).
General conditions

1. Subrogation:

Following indemnification of an insurance beneficiary, the Insurer has the
right to act on behalf of the Insured in pursuing their Claim against the
person at fault, unless it is the First Beneficiary.

2. Right of Recovery:

In the case that an Insurer made indemnity payments to any party
whomsoever for damage or loss, and it was later discovered that the
payments were made upon a risk excluded from or not covered under the
Policy; or if the Claim involved deceit, fraud, misinformation or forgery, the
Insurer is entitled to recover against the indemnified person for the
indemnity payments. The Insurer is also entitled to recourse against any
person at fault in case of attempted theft or theft of the insured Motor
Vehicle or when the insured Motor Vehicle is driven by any person without
permission from the Insureds.

3. Changes:

The Insureds shall notify the Insurer, within 20 business days, of any
Material Changes to the information submitted in the insurance coverage
request. The Insurer shall notify the Insureds in case it intends to
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increase the amount of the Premium, or reimburse part of the Premium to
the lessor when it is reduced. If no notification is sent to the Insured by the
Insurer within five business days, then this shall indicate the Insurer's
agreement to continue providing the coverage at the Premium rate agreed
upon at the time of signing the Policy.

5. Obligations of the Insureds or Driver in Case the Occurrence of an Accident
Covered under the Policy:

a) Shall inform the concerned entities as soon as an Accident occurs and
shall not leave the scene of the Accident until procedures have been
completed, except in cases where leaving the scene is required such as the
case of physical injuries.

b) Shall not Claim responsibility with the intention of harming the Insurer,
pay or undertake to pay any amount to any party involved in the Accident
except after obtaining a prior written approval from the Insurer.

c) Shall cooperate with the Insurer, and issue powers of attorney enabling
the Insurer to carry out the pleading, defending and settlement procedures
on behalf of the Insured or the Driver, if the Insurer expresses its desire to
do so.

d) Shall, at the Insurer's expense, perform all actions required to guarantee
the Insurer's right for recovering any of its due entitlements from any other
party, as a result of indemnity paid in accordance with the Policy.

e) Shall inform the concerned entities in case of theft or any other criminal
act, and shall cooperate with the Insurer in securing the conviction of the
offender.

6. Fraud:

All rights arising from the Policy shall be forfeited if the Claim involves fraud,
or if the Insureds or the Driver adopts fraudulent ways or methods to gain
benefit under this Policy, or if the liability or damage resulted from a
deliberate act by or collusion with, the Insureds, the Driver, or others. The
Insurer has the right of recover against any party found to be responsible for
such fraud, whether as a conspirator or an accomplice.

7. Cancellation:

Neither the Insurer nor the Insureds has the right to cancel the Policy after
its issuance, except in the following cases:

a. The write-off of the Motor Vehicle's registrar.

b. Transfer of ownership of a Motor Vehicle to another owner.

c. The existence of alternative Policy that provides the
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same coverage indicated in the Rules, and covers the remaining term of the
Policy to be cancelled.

d. Termination or cancelation of the finance leasing contract between the
Lessor and the Lessee.

The Insurer shall refund the Lessor the due amount payable for the
uncovered period by depositing the amount to their bank account via IBAN,
and it will be added to Lessee Insurance Account, within three business days
from the date on which the Insurer becomes aware of the occurrence of any
of the cases mentioned above. The due amount payable to the Insureds for
the uncovered period is calculated by subtracting the elapsed days from the
total Policy term (in days) and then dividing the result by the total Policy
term. The result is then multiplied by the insurance Premium less
administrative fees (a maximum of SAR 25), and as follows:

(365 — elapsed days) /365 x insurance Premium less administrative fees (a
maximum of SAR 25) = return Premium payable to the Insured.

The Insureris exempted from paying the return Premium in the case that
there is a Claim—related to the Policy to be cancelled and on the Motor
Vehicle covered by the Policy—whose value exceeds the amount to be
refunded as per the calculation formula mentioned above.

Notwithstanding the foregoing, Insurers, Insureds and Drivers shall remain
bound by the provisions of this Policy with respect to the obligations arising
prior to its cancellation.

8. Policy Issuance and Renewal Notification:

The Insurer may not issue this Policy unless it is automatically linked to the
system of the authorized entity in the collection, maintenance, and sharing
of insurance information. The Insurer shall notify the Insureds of the expiry
date of the Policy- (45) days as maximum- in advance, in order to enable
them to renew the Policy or replace it with another Policy from another
insurance company.
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